
Inside Chess Club 35 
 

1 
 

Chessable Masters Group B 

This tournament includes 12 of the best players in the World and lasts for the next two weeks. Two groups 
of six play in a league and the top four from each group play in a knockout. 

This group consists of six very evenly matched 
players. The American Fabiano Caruana is the 
World number 2, the Chinese champion Ding 
Liren is close behind and the Frenchman Maxime 
Vachier Lagrave is the highest rated. The group 
is completed by Anish Giri from the Netherlands, 
Teimour Radjabov from Azerbaijan and Ian 
Nepomniachtchi from Russia. 

Giri and Ding qualified comfortably, Nepo won in 
the last round to claim third place and Caruana 
qualified in fourth place. 

Tomorrow is a rest day and the quarter finals 
begin. It is knock-out from here. More next 
week.  

Here is a game won by Fabiano Caruana, the 
American, against Ian Nepomniachtchi, one of 
the four Russians in the tournament. 

This game illustrates how to play a queenside 
attack. White restricts black on the queenside 
and then switches to the centre and ends up 
attacking the black king.  

1 c4 Nf6 2 Nc3 e5 3 g3 d5 4 cxd5 Nxd5 5 
Bg2 Nb6 

 

The plans are already clear. White will put a rook 
on c1 and a bishop on g2 and possibly a knight on 

c5 and attack the black queenside. Black has 
more room in the centre and, if he can unravel 
the queenside, will look to attack on the kingside. 
Next both sides complete their development. 

6 d3 Be7 7 Be3 0-0 8 Rc1 Re8 9 Nf3 Nc6 10 
0-0 Bf8 11 Bg5 A wonderfully annoying move. 
Black could play Be7, where it has just moved 
from, or f6, which weakens the king, or Qd7 
which blocks the bishop. All are fine but none is 
ideal. 

11 … Qd7 12 a3 h6 13 Bd2 Qd8 14 Ne4 

 

The knight is on its way to c5. White’s perfect 
set up is a rook on c1, a bishop on g2 and a knight 
on c5. Then black will have trouble defending the 
b pawn. 

a5 15 Nc5 a4 16 Qc2 Ra7 This is a sign of how 
uncomfortable Nepo is feeling he just cannot 
move the queens bishop and cannot develop the 
queenside pieces. The white bishop on g2 looks 
out of the game but is forcing moves like this. 

17 Re1 Nd4 Black tries to swap pieces off. This 
is good idea when you are being forced on the 
defensive. 

18 Nxd4 exd4 19 e4 This is a bit surprising 
because it blocks the powerful bishop on g2. 
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However, the pawn is not staying on e4. Either 
black will take it or it will push on to e5. 

19 … dxe3 (en passant) 20 Bxe3 c6 21 Ne4 
White does not want to lose the strong knight so 
spends three moves swapping off the bishops. 21 
… Be6 22 Bc5 Ra8 23 Bxf8 Rxf8 24 Nc5 Back 
again to threaten the b pawn. 

24 … Bc8 It looked as though black was 
untangling but the bishop moves back to defend 
the b pawn. Black is tied up again on the 
queenside. This is the key theme of the game. 

25 Re4 A key moment. White has restricted 
black on the queenside so now starts to advance 
in the centre. Black finds it hard to compete 
because the queenside pieces cannot join in. 

 

25 … Re8 26 Rce1 Rxe4 27 Rxe4 Ra5 28 h3 
Kf8 29 d4 Ra8 30 Re1 A quiet move but it is 
dripping with poison. The threat is Qh7. 30 … g6 
31 Qd2 Kg7 32 Qf4 Nd7 32 Ne4 

 

The knight finally moves from c5 because 
Caruana now controls an even better square. d6 

33 … Ra5 34 Nd6 Nf6 

 

Can you see white’s next move? 

35 Re8 This wins because 35 …  Nxe8 allows 36 
Qxf7+ Kh8 and white can take on e8 with any of 
three pieces with an easy win.  

35 … Qd7 36 Rxc8 Finally the miserable bishop 
disappears. It spent the whole game defending 
the b pawn. 36 … g5 A resourceful try that 
looks like it could win the knight on d6 but white 
can make the most of the undefended rook on a5 

37 Qd2 Ra6 38 Qb4 and white is a safe piece 
up and went on to win. 

Summary 

We are not going to play like Caruana but there 
are some ideas we can take from this win.  

The combination of the c1 rook, g2 bishop and c5 
knight is really effective in tying black down. 

It needed a second push to win the game. Black 
came unstuck when white attacked down the e 
file because Nepo could not get the queenside 
pieces across to defend. 

Caruana was in no rush. Quiet moves like Qc2, h3 
and the bishop exchange on c5 slowly built  up 
the advantage. 
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Chessable Masters Quarter Finals 

Last week we looked at the group stages. This week the four quarter final matches have just finished. 
Here are some key moments. Look at the third diagram for the move of the round.

Magnus Carlsen beat Fabiano Caruana 

This was the most impressive performance of 
the quarter finals. On paper a match between 
the World’s numbers 1 and 2 was going to be 
close but Caruana just could not pose enough 
problems for the World Champion. 

 

This position looks level but Carlsen, playing 
white, has a slight lead in development having 
both rooks on open files. The engines think the 
best move is 1 … Nb4 but Caruana played 1 … f6 
to blunt Carlsen’s bishop. Carlsen saw an 
opportunity to establish a rook on the 7th rank, 
which is a big advantage. 

Carlsen played 2 Rd4 threatening Rad1 winning 
the knight. Caruana cannot stop the rook landing 
on the 7th rank. 2 … Nb6 3 Rc7 or 2 … Rd7 3 e4 
Nb6 4 Rxd7 Nxd7 5 Rc7. Caruana played 2 … 
Ne7 but this also allows 3 Rc7 taking the 7th 
rank. Caruana tried 3 … Nf5 but after 4 Rg4 h5 
5 Rg6 Re8 6 Bxf3 Carlsen was clearly better. 

Ian Nepomniachtchi beat Vladislav Artemiev 

The battle between the Russians was won by the 
Russian no 1. Here is a nice finish by Nepo. 

Artemiev has just played … d3 threatening Qxf2 
checkmate. It looks to be very strong but it 
loses by force. Can you see what Nepo, playing 
white, played? 

  

1 Be3 wins because 1 … Qxe3 loses to 2 Qc8 
checkmate. Artemiev tried 1 … Qc3 hoping for 2 
Qxa7 Qa1+ but Nepo played the cool 2 g3 giving 
the king an escape square and won after 2 … 
Bxe3 3 Qa8+ with checkmate next move. 
Artemiev did not have to take the bishop on e3 
but the white a pawn will win the game anyway. 

In the next position it turns out that Artemiev, 
playing white, is a safe pawn up and can unravel 
with 1 g4 Bg6 2 Ng3 followed by Kg2. However 
Artemiev played 1 Ng3 allowing Nepo to play a 
bolt from the blue. Can you see it? 

 

1 … Bb1 threatens … Re1 checkmate. 2 Rxb1 
loses to 2 … Qd3+ 3 Ne2 Qxb1+ 
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Anish Giri beat Alexander Grischuk 

Anish Giri, the Dutch number 1, proved to be too 
strong for Alexander Grischuk. 

When both sides castle on opposite sides it is 
important to get an attack going quickly even if 
you have to give up material. Can you see how Giri 
playing black set problems for Grischuk? 

 

Giri played 1 … Ncb4. This does not win outright 
but it sets white some difficult problems after 2 
axb4 Nxb4. If 3 Qe2 a3 4 bxa3 Nd5 and white’s 
king will probably not survive after moves like … 
Bc5 and … Rxa3. Grischuk tried 3 Rxd8 Nxc2 4 
Rxa8 Nxe1 5 Nxe1 Qb4 and white can’t defend 
all the pieces. If 6 Nc3 a3 7 Nd3 axb2+ 8 Kc2 
Qb3+ and white will not last long. The engines 
show that white can survive with 5 Nfd2 Bf5 6 
Kd1 but not many humans are likely to spot this. 

Ding Liren beat Hikaru Nakamura 

These two are opposites. Ding is very cool and 
calm but Nakamura shows his emotions during 
games. Ding won as white in the final game. 

1 d4 g7 2 c4 Bg7 3 e4 d6 4 Nc3 Nf6 5 Nf3 
0-0 6 Be2 e5 7 0-0 Nc6 8 d5 Ne7 

This is the Kings Indian Defence. White will 
attack by pushing the a,b and c pawns and black 
will attack with … f5 and … g5. Nakamura is an 
expert in this opening and Ding must have known 
he was likely to play it. The first 12 moves have 
been played before and I guess Ding had 
prepared the plan of exf5, f3, Ra2 and Rf2. 

 

9 b4 Ne8 10 a4 f5 11 a5 Nc6 12 Re1 h6 13 
exf5 Bxf5 14 Ra2 g5 15 h3 Qe8 16 Nh2 a6 
17 Ng4 Bg6 18 Nxf6 Bxf6 19 Bd3 Nf5 20 
Ne4 Bg7 Look how strong the white knight is on 
e4. It cannot be attacked by a pawn, supports c5 
and attacks d6. Ding takes his time and prepares 
c5 which will put Nakamura under huge pressure. 
21 f3 Qf7 22 Rf2 Rad8 23 Bb1 Kh8 24 Bb2 
Nh5 25 b5 Bf5 26 b6 Ng6 27 g3 

 

Only a superGM would play g3. It looks weakening 
but 27 … Bxh3 would be met by Rh2 and Nxg5. 

27 … cxb6 28 axb6 Ne7 29 Ba3 Nc8 30 Qb3 
Bh7 31 Rd1 Bg8 32 Kg2 Bh7 33 c5 dxc5 34 
Nxc5 Bxb1 35 Rxb1 Rfe8 35 … Rxd5 loses to 
36 Nxb7 36 Ne6 Rd7 37 Rc1 Ne7 38 Bxe7 
Qxe7 39 Rc7 Qd6 40 Rfc2 Bf6 41 Qa4 
resigns Black cannot defend. For example, 41 … 
Ree7 42 Rc8+ Kh7 43 Qe4 checkmate. Semi 
finals next week. Carlsen v Ding and Giri v 
Neponmiachtchi. Carlsen is the clear favourite 
but I have a feeling Giri will win it.  
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VSRQVH��&DQ�\RX�VHH�WKH�
EODFN�DQVZHU�WR���4H��DQG�
DOVR�ZKDW�ZKLWH�DFWXDOO\�
SOD\HG�WR�ZLQ�WKH�JDPH"� 

3X]]OHV�IURP�+03�/HHGV 

��:KLWH�WR�SOD\ 
 
:KDW�LV�:KLWH
V�PRVW�
GLUHFW�SDWK�WR�D�GHFL�
VLYH�DGYDQWDJH"� 

��:KLWH�WR�SOD\ 
7RGD\·V�SX]]OH�WDNHV�XV�EDFN�
WR�WKH���WK�FHQWXU\�DV�:KLWH�
QRZ�VDFULILFHV�DOPRVW�HYHU\�
SLHFH�WR�VWULS�WKH�EODFN�NLQJ�RI�
SURWHFWLRQ�DQG�GHOLYHU�PDWH��
7KH�FRQFOXVLRQ�LV�UHPLQLVFHQW�
RI�D�IDPRXV�ZLQ�E\�WKH�OHJHQG�
DU\�$PHULFDQ�PDVWHU�3DXO�0RU�
SK\�SOD\HG�DW�DQ�RSHUD�KRXVH�LQ�
3DULV�LQ�������&DQ�\RX�VSRW�WKH�
PDJQLILFHQW�ILQLVK"�� 

��:KLWH�WR�SOD\ 
&KHVV�SUREOHPV�OLNH�WKLV�
DUH�DUWLILFLDO�FRQVWUXFWLRQV��
QRW�IURP�DFWXDO�SOD\��EXW�
YHU\�JRRG�IRU�LPSURYLQJ�
\RXU�IHHO�IRU�KRZ�WKH�SLHF�
HV�LQWHUDFW��+RZ�GRHV�
:KLWH�FR-RUGLQDWH�WKH�
ELVKRS�DQG�TXHHQ�WR�GHOLYHU�
PDWH�LQ�WZR"�7KDQNV�WR�WKH�
%ULWLVK�&KHVV�3UREOHP�6RFL�
HW\�IRU�WKLV�SX]]OH� 

��:KLWH�WR�SOD\ 
� 
7KH�E�-URRN�VHHPV�WR�EH�
ORVW�DV�LW�LV�WUDSSHG�DIWHU���
5H��1J���,QVWHDG�:KLWH�
IRXQG�D�WDFWLFDO�VHTXHQFH�
WKDW�OHG�WR�D�ZLQQLQJ�HQG�
JDPH��&DQ�\RX�VHH�LW"� 

��:KLWH�WR�SOD\ 
7KLV�SRVLWLRQ�DSSHDUV�WR�EH�
RYHUZKHOPLQJ�IRU�ZKLWH�
WKDQNV�WR�DFWLYH�SLHFHV��D�
KXJH�NLQJVLGH�DWWDFN�DQG�D�
SRZHUIXO�DGYDQFHG�SDZQ�RQ�
J���+RZHYHU��UDSLG�DFWLRQ�
LV�QHHGHG�DV�WKH�EODFN�
URRNV�DUH�WKUHDWHQLQJ�WKH�
J�-SDZQ�DORQJ�WKH�VL[WK�
UDQN��&DQ�\RX�VSRW�:KLWH·V�
FOHYHU�EUHDNWKURXJK"� 

��:KLWH�WR�SOD\ 
 
:KLWH�KDV�D�VWURQJ�SLQ�DORQJ�
WKH�K�-G��GLDJRQDO�DQG�WKH�
SUHVVXUH�LV�DOUHDG\�RYHUZKHOP�
LQJ��+RZHYHU��EODFN�KDV�SODQQHG�
D�WUDS�ZLWK���1[I���.K���
ZKLFK��VXUSULVLQJO\��LV�ILQH�DV�
WKH�WKUHDW�DJDLQVW�WKH�ZKLWH�
TXHHQ�PHDQV�WKDW�WKH�NQLJKW�RQ�
I��FDQ�EH�WDNHQ�QH[W�PRYH��
1HYHUWKHOHVV��ZKLWH�KDV�D�
EHWWHU�PRYH�WKDQ���1I����&DQ�
\RX�VHH�LW"� 

��:KLWH�WR�SOD\ 
 
7KH�ZKLWH�SDZQ�LV�RQH�
VTXDUH�DZD\�IURP�
TXHHQLQJ�EXW�TXHHQ�
HQGJDPHV�DUH�WULFN\�
WR�KDQGOH�DW�WKH�EHVW�
RI�WLPHV��&DQ�\RX�VSRW�
WKH�PRYH�WKDW�HQGHG�
%ODFN·V�UHVLVWDQFH"� 

7KDQNV�WR�6WHSKHQ�ZKR�UXQV�WKH�FKHVV�FOXE�DW�/HHGV�IRU�WKHVH�SX]]OHV���3X]]OH���LV�VSHFWDFXODU��,�IRXQG�SX]]OH���
WRXJK�EHFDXVH�,�NHSW�ZDQWLQJ�WR�SOD\�5E��ZKLFK�GRHV�QRW�ZRUN��3X]]OH���LV�DOVR�WULFN\��,�VDZ�WKH�FRUUHFW�ILUVW�PRYH�
EXW�,�FRXOGQ·W�VHH�ZK\�LW�ZRUNHG�� 



/ŶƐŝĚĞ��ŚĞƐƐ��ůƵď�ϯϵ 

$QVZHUV 

 
� 
��4H��IDLOV�GUDPDWLFDOO\�WR������5H����4[I�����4[H��4J��FKHFNPDWH��������5[H��FKHFNPDWH� 
:KLWH�DFWXDOO\�SOD\HG���F���ZKLFK�ZLOO�IRUFH�FKHFNPDWH�ZLWK�D�W\SLFDO�OLQH�EHLQJ�������5[F����5E���.D����4D���.E����5H���
%F����5[F���.[F����4H��FKHFNPDWH 
 
� 
��4D��E����.E��FKHFNPDWH 
 
� 
��1[G��H[G����5[G���.[G���4F���.G����4F���.G����4[H���.F����4H���1G��DQG�QRZ�WKH�ILQDO�VDFULILFH���4[G���.[G��
��5H��FKHFNPDWH� 
 
� 
��4E��.F���LI���«�4[E����E�4��.F����4[E��OHDYHV�ZKLWH�D�TXHHQ�XS����4[G��.[G����E�4�ZLQQLQJ� 
 
� 
��4[I���.[I���LI��«.I����1J���.H����%D���1E����%[E���%G����4[K��FKHFNPDWH����1G��.J����%G���I����1[F��%I��
��%[I��1[I����1[D��5[D��ZLWK�D�PDVVLYH�DGYDQWDJH�LQ�PDWHULDO� 
 
� 
��5[E��4[E����4[I���.[I����1G���.H����1[E��OHDYHV�:KLWH�ZLWK�D�ZLQQLQJ�PDWHULDO�DGYDQWDJH� 
 
� 
��G��OLQHV�XS�D�PDWLQJ�LGHD�ZKLFK�LV�UHYHDOHG�DIWHU�������5E[G���WKH�RQO\�ZD\�WR�GHDO�ZLWK�:KLWH·V�WKUHDW�LV�������%H��EXW�
WKHQ���G��ZLQV����4[K���J[K����5K�FKHFNPDWH 
 
� 
$IWHU���4[I��%[I����%[I��WKH�WKUHDW�RI���1H���PHDQV�WKDW�:KLWH�ZLOO�DOZD\V�HPHUJH�D�SLHFH�XS��3OD\�FRQWLQXHG�������E����
%[G��5I[G����%G��DQG�:KLWH�ZRQ�HDVLO\� 
 



/ŶƐŝĚĞ��ŚĞƐƐ��ůƵď�ϯϬ 

��%ODFN�WR�SOD\ 
 
$�IRUN�LV�ZKHUH�D�
NQLJKW�DWWDFNV�WZR�
SLHFHV�DW�RQFH��$OZD\V�
EH�RQ�WKH�ORRN�RXW�IRU�
IRUNV��&DQ�\RX�VHH�
KRZ�EODFN�VHWV�RQH�XS�
KHUH" 

3X]]OHV�IURP�+03�/HHGV 

��:KLWH�WR�SOD\ 
 
7KH�FRQWLQXDWLRQ���
5[H���%[H����4K���
DSSHDUV�DWWUDFWLYH�EXW�
OHDGV�QRZKHUH�DIWHU�
������.I���+RZ�GLG�
:KLWH�LPSURYH�RQ�WKLV" 

��:KLWH�WR�SOD\ 
7KHUH�LV�D�VD\LQJ�LQ�FKHVV�
WKDW�ORRVH�SLHFHV�GURS�RII�
�RU�/3'2���7KLV�´UXOHµ�FDQ�
QRW�EH�UHSHDWHG�WRR�RIWHQ��
7KH�EODFN�G�-NQLJKW�LV�
ORRVH��EHLQJ�SURWHFWHG�RQO\�
E\�WKH�YXOQHUDEOH�EODFN�
TXHHQ��+RZ�GLG�ZKLWH�GLV�
ORGJH�WKH�TXHHQ�DQG�ZLQ�D�
SLHFH" 

��%ODFN�WR�SOD\ 
 
7KLV�SX]]OH�LV�PRUH�
FRPSOLFDWHG�EXW�DOVR�
LQYROYHV�D�IRUN��&DQ�
\RX�VHH�KRZ�EODFN�
ZRQ" 

��%ODFN�WR�SOD\ 
� 
7KHVH�QH[W�WZR�SX]]OHV�
LQYROYH�EODFN�WDNLQJ�DG�
YDQWDJH�RI�ZHDNQHVVHV�RQ�
WKH�EDFN�UDQN��:KLWH�LV�D�
URRN�IRU�D�NQLJKW�XS�EXW�KDV�
OHIW�WKH�EDFN�UDQN�RSHQ��
%ODFN�ZRXOG�OLNH�WR�SOD\��
5F���EXW�ZKLWH�FDQ�EORFN�
ZLWK�5G����&DQ�\RX�VHH�D�
EHWWHU�PRYH�IRU�EODFN" 

��%ODFN�WR�SOD\ 
 
:KLWH·V�EDFN�UDQN�LV�
YXOQHUDEOH�EXW�LW�
WDNHV�JUHDW�LPDJLQD�
WLRQ�WR�VHH�KRZ�WKLV�
FDQ�EH�H[SORLWHG��+RZ�
GLG�%ODFN�FRQWLQXH" 

��:KLWH�WR�SOD\ 
 
:KLWH�KDV�D�SURPLVLQJ�
DWWDFN�RQ�WKH�NLQJVLGH�
EXW�D�GLUHFW�DWWDFN�
JHWV�QRZKHUH��%K��
FDQ�EH�DQVZHUHG�E\�«�
J��DQG�4H��E\�«�I���
&DQ�\RX�VHH�ZKDW�
ZKLWH�SOD\HG" 

��:KLWH�WR�SOD\ 
 
%ODFN·V�SRVLWLRQ�ORRNV�
ILQH�DW�ILUVW�VLJKW�EXW�
LW�KDV�D�VHULRXV�ZHDN�
QHVV��&DQ�\RX�VHH�KRZ�
ZKLWH�ZRQ" 

7KDQNV�WR�6WHSKHQ�ZKR�UXQV�WKH�FKHVV�FOXE�DW�/HHGV�IRU�WKHVH�SX]]OHV��7KHUH�LV�D�FRPPRQ�WKHPH�EHWZHHQ�WKH�ODVW�
WZR�SX]]OHV� 



/ŶƐŝĚĞ��ŚĞƐƐ��ůƵď�ϯϬ 

$QVZHUV 

� 
�«4[H�����.[H��1[G���IRUNV�WKH�NLQJ�DQG�TXHHQ�DQG�ZLQV�WKH�TXHHQ�EDFN�ZLWK�DQ�H[WUD�WZR�SDZQV�DIWHU���.G��1[F����
.[F��1[H��� 
 
� 
$IWHU�������4[H����4[H��1I���WKH�NQLJKW�IRUNV�WKH�NLQJ�DQG�TXHHQ����.J��1[H��DQG�EODFN�ZLOO�HPHUJH�D�SLHFH�DKHDG��
:KLWH�FDQQRW�SOD\���5[I��DV�5G��LV�FKHFNPDWH�� 
 
� 
��J��ZHDNHQV�WKH�SURWHFWLRQ�RI�WKH�NQLJKW�DW�G���$IWHU�������4H���������4H�����%J��ZLQV����5H��1H����%J���WR�DYRLG�������
1[I���FRXQWHUDWWDFNLQJ�DJDLQVW�WKH�ZKLWH�TXHHQ��%ODFN�FDQQRW�HVFDSH�WKH�H-ILOH�SLQ�DQG���5EH��ZLOO�EH�GHFLVLYH� 
 
� 
7KH�VLPSOH���%F��ZLQV�PDWHULDO�DV�WKH�EODFN�URRN�PXVW�PDLQWDLQ�SURWHFWLRQ�RI�WKH�NQLJKW�DW�G���%ODFN�WULHG�������%G��EXW�
DIWHU���%[G��5[G����1F���ZKLWH�ZRQ�HDVLO\�� 
 
� 
��4K���OHDGV�WR�WKH�IRUFLQJ�VHTXHQFH�������%[K����5[H���4I����5[I���.[I����1[K���DQG�ZKLWH�HPHUJHV�D�SLHFH�XS 
 
� 
��«�4E��ZLQV����4[E��DQG���5[E��DUH�ERWK�PHW�E\���«�5F���ZLWK�FKHFNPDWH�WR�IROORZ��:KLWH�FDQ�WU\���4G��EXW���«�4[G��
ZLQV�HDVLO\�EHFDXVH���4[G��IDLOV�WR���«�5F���ZLWK�FKHFNPDWH�WR�IROORZ� 
 
� 
������%F��LV�D�EHDXWLIXO�H[SORLWDWLRQ�RI�:KLWH·V�ZHDN�EDFN�UDQN��$IWHU���5[F���WKHUH�LV�QRWKLQJ�EHWWHU��������5[G��WKH�UHSO\�
��5[G��OHDGV�WR�FKHFNPDWH�IROORZLQJ�������5D����7KHUHIRUH�ZKLWH�PXVW�PRYH�WKH�URRN�DZD\�ZLWK��HJ����5H���ZKHQ�������.[J��
OHDYHV�%ODFN�D�SLHFH�DKHDG�� 
 
� 
7KH�ZLQQLQJ�PRYH�LV���%F����,I�EODFN�GRHV�QRW�WDNH�WKH�ELVKRS�WKHQ�ZKLWH�ZLQV�D�URRN�IRU�D�ELVKRS��,I�EODFN�SOD\V���«�5[F��
WKHQ���4H��WKUHDWHQV�FKHFNPDWH�RQ�J��DQG�WKH�URRN�RQ�F���%ODFN�FDQ�WU\�WR�ZULJJOH�ZLWK���«�.I����4[F��%G��EXW�ZKLWH�
FDQ�SOD\�4G���%H����5K��DQG��VKRXOG�ZLQ� 
 
7KH�FRPPRQ�WKHPH�LV�WKDW�SX]]OHV������DQG���DOO�EHJLQ�ZLWK�VXUSULVLQJ�ELVKRS�PRYHV� 
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The Online Chess Masters 

Twelve of the best players in the World are playing next week in the Online Chess Masters. It lasts two 
weeks and we will print the best games. Players get about 15 minutes each rather than the two hours they 
usually have and if they run out of time they lose even if they have a better position. This makes it quick 
and exciting with plenty of upsets. Here are some games of four players we will be able to follow. 

Magnus Carlsen 

The 29 year old Norwegian World Champion will 
start as the favourite. He also likes playing 5 a 
side football, supports Real Madrid and has 
modelled for G-Star Raw, Hugo Boss and Omega. 

Here is a recent win playing white against the 
very strong Armenian Lev Aronian. 

1 e4 e5 2 Nf3 Nf6 3 Nxe5 d6 4 Nf3 Nxe4 5 
Nc3 the most popular move is d4 but it tends to 
lead to equal positions. Carlsen wants to mix 
things up. 5 … Nxc3 6 dxc3 Be7 7 Be3 0-0 8 
Qd2 Nd7 9 0-0-0 castling on opposite sides is a 
great way to unbalance the game. Now both 
players have to attack. 9 … c6 10 h4 Another 
good way of unbalancing the position. 10 … d5 
11 Bd3 Re8 12 Rde1 Nf6 13 Ng5 

 

Carlsen is building up pieces on the kingside but 
doesn’t really have anything if black doesn’t 
panic. 30 … c5 14 c4 h6 15 cxd5 c4 It turns 
out that this is the losing move. 15 … hxg5 16 
hxg5 Nd7 17 Bh7+ Kf8 18 d6 is hopeless for 
black but 15 … Qxd5 holds the balance. 16 Bxc4 
Black’s idea to lure the bishop away from d3 and 
take the knight, but white’s attack is just too 
strong. 16 … hxg5 17 hxg5 Ne4 18 Qd1 

heading for h5 18 … Bxg5 19 Qh5 threatening 
checkmate Bxe3+ 20 Rxe3 f5 the king needs an 
escape square 21 d6+ Be6 22 Qxh7+ resigns 
White is winning after 22 … Kf7 23 Qxf5+ Qf6 
24 Qxe4 

Two things to take away from this game are the 
way opposite side castling with 9 0-0-0 and 
attacking with 10 h4 unbalanced the position and 
can cause problems for even the best players. 

Fabiano Caruana 

There will be three Americans in the tournament, 
all with a good chance of victory. Hikaru 
Nakamura is a great speed chess player and 
Fabiano Caruana challenged Carlsen for the 
World Championship last year. Here is Caruana 
playing white and smashing Nakamura. 

1 d4 Nf6 2 c4 g6 3 Nc3 d5 4 cxd5 Nxd5 5 
e4 Nxc3 6 bxc3 Bg7 7 Bb5+ c6 8 Ba4 b5 9 
Bb3 a5 10 Nf3 0-0 11 0-0 c5 White has a big 
centre and black is trying to challenge it 12 a4 
b4 13 cxb4 cxd4 14 b5 Bb7 15 e5 e6 The 
losing move. It is far from clear why at this point 
although Caruana has seen it all. 16 Bg5 Qb6 17 
Qxd4 
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A strong move. It is not obvious because it allows 
queens to be exchanged and gives up a pawn but 
Caruana has realised that after the exchanges 
the black knight will have no squares 17 … Qxd4 
18 Nxd4 Bxe5 19 Rad1 Re8 Nakamura could 
have tried 19 … Bg7 but after 20 Rd2 Bd5 21 
Bxd5 exd5 22 Be3 Nd7 23 Nc6 the d pawn falls 
and white has a big plus. 20 Rfe1 Bg7 21 Nxe6 
resigns if 21 … fxe6 22 Rxe6 Rxe6 ( 22 … Rf8 
loses to Rf6+) 23 Bxe6+ and Rd8 checkmate 

Daniil Dubov 

The form player. The 24 year old Russian won 
last month’s strongest tournament. Russia has 
been the strongest chess playing country for 
over 50 years and will have two or three players 
in the tournament but Dubov is the rising star. 
He became a GrandMaster at 14 and is known for 
playing sharp, aggressive openings. Here is a win 
against the strongest Chinese player Ding Liren. 

1 c4 Nf6 2 g3 c6 3 Bg2 d5 4 Nf3 dxc4 5 0-0 
Nbd7 6 Na3 Nb6 7 Qc2 Be6 8 Ne5 h5 As in 
the last game Dubov pushes the h pawn to 
unbalance the position 9 Naxc4 Nxc4 10 Nxc4 
h4 11 Ne5 hxg3 12 hxg3 Qc8 13 Rd1 Bh3 14 
Bf3 g6 15 b4 Bg7 16 Bb2 Kf8 A really 
ambitious move. White had threats of Nxc6 
winning the rook on a8 if the king stayed on e8 
17 a4 Nh7 18 b5 White goes wrong around 
here. 18 Qc5 stops 18 … Ng5 because of 19 
Nxg6+ and Qxg5 18 … Ng5 19 bxc6 This turns 
out to be too slow. Now Dubov has a great finish. 

 

19 … Bxe5 20 Bxe5 Nxf3+ 21 exf3 Bg2 22 
resigns Bg2 is a great move. 23 Kxg2 fails to 23 
… Qh3+ 24 Kg1 Qh1 checkmate and a move such 
as 23 cxb7 fails to 23 … Rh1+ 26 Kxg2 Qh3 
checkmate 

Alireza Firouzja 

Firouzja is the ultimate challenger, only 16 and 
has already been a GrandMaster for two years. 
He is improving fast and can beat all the top 
players on his day. Here is one of his wins against 
the Frenchman Maxime Vachier-Lagrave 

 

Should Firouzja, playing black, take the b pawn? 
If he does then white can build a dangerous 
attack. Firouzja must have seen this but still 
took. 1 … Rxb4 2 d5 exd5 3 Nxd5 Rb2 4 Nf4 
a5 5 Rd7 a4 6 h4 Nh7 6 Rcc7 Firouzja must 
have seen this position when he took the pawn. 
White has both rooks in attack and Firouzja 
cannot defend f7. 6 … Nf6 very cool. 6 … Rf8 
fails to 7 Ne6 fxe6 8 Rxg7+ with mate to follow. 
7 Rxf7 Ne8 8 Rce7 a3 9 Ng6 a2 10 Rf8+ Kh7 
11 h5 a1(Q)+ Firouzja gets a queen but white is 
only one move from checkmate. 12 Kg2 Nf6 
Good defence. The rook on a8 now prevents Rh8 
checkmate. 13 Rxf6 Rxe2+ 14 resigns 

A common theme is that the losers only made 
small mistakes but they were blown away. The 
losers are also great players but these top 
players punish small mistakes and are keen to 
attack. It should be a great tournament. I’ll show 
some games next week in Inside Chess 34. 

 



/ŶƐŝĚĞ��ŚĞƐƐ��ůƵď�ϯϮ 

��:KLWH�WR�SOD\�DQG�ZLQ 

7KH�ILUVW�IRXU�SX]]OHV�
VKDUH�WKH�VDPH�WKHPH��
7KH�VWURQJ�NQLJKW�UH�
VWULFWV�WKH�NLQJ��,I�RQO\�
ZKLWH�FRXOG�RSHQ�WKH�K�
ILOH���� 

��%ODFN�WR�SOD\�DQG�ZLQ 

7KH�GHWDLOV�DUH�GLIIHU�
HQW�EXW�WKH�LGHD�LV�WKH�
VDPH�DV�LQ�WKH�ILUVW�
SX]]OH�� 

��:KLWH�WR�SOD\�DQG�ZLQ 

:KLWH�KDV�WR�DFW�TXLFN\�
EHFDXVH�EODFN�LV�WKUHDW�
HQLQJ�FKHFNPDWH�LQ���
PRYHV� 

��%ODFN�WR�SOD\�DQG�ZLQ 

7KLV�LV�WKH�PRVW�VSHF�
WDFXODU�EXW�WKH�LGHD�LV�
WKH�VDPH�DV�LQ�WKH�ILUVW�
WKUHH�SX]]OHV� 

��:KLWH�WR�SOD\ 

$�FKDQJH�RI�WKHPH��
:KLWH�KDV�D�VWXQQLQJ�
PRYH�WKDW�OHDGV�WR�
FKHFNPDWH�LQ�WZR�PRYHV�
LQ�DOO�YDULDWLRQV 

��:KLWH�WR�SOD\�DQG�ZLQ 

$OZD\V�ZDWFK�RXW�IRU�
IRUNV��HVSHFLDOO\�ZKHQ�
NQLJKWV�DUH�DURXQG��+RZ�
FDQ�ZKLWH�VHW�XS�D�IRUN�
WR�ZLQ�WKH�JDPH"� 

��%ODFN�WR�SOD\�DQG�ZLQ 

:H�ILQLVK�ZLWK�WZR�HQG�
JDPH�SX]]OHV�� 

$W�ILUVW�JODQFH�ZKLWH�
KDV�D�SURPLVLQJ�SRVLWLRQ�
ZLWK�WKH�SDVVHG�D�SDZQ��
+RZHYHU��EODFN�KDV�D�
ZD\�RI�FUDVKLQJ�WKURXJK�
ZLWK�WKH�K�SDZQ��&DQ�\RX�
VHH�LW" 

��:KLWH�WR�SOD\�DQG�ZLQ 

%ODFN�KDV�GRXEOHG�SDZQV��
7KHVH�FDQ�EH�D�ZHDNQHVV�
LQ�DQ�HQGJDPH�EHFDXVH�
WKH\�FDQQRW�GHIHQG�HDFK�
RWKHU��&DQ�\RX�VHH�KRZ�
ZKLWH�H[SORLWV�WKLV" 

3X]]OHV�IURP�+03�,VLV 
7KDQNV�WR�0DUN�ZKR�UXQV�WKH�FKHVV�FOXE�DW�,VLV�IRU�WKHVH�SX]]OHV��7KH�ILUVW�IRXU�SX]]OHV�
DUH�RQ�WKH�VDPH�WKHPH��1XPEHU���LV�UHDOO\�WRXJK�EXW�LI��\RX�VROYH�WKH�ILUVW�WKUHH�\RX�
KDYH�D�YHU\�JRRG�FKDQFH��RI�VHHLQJ�LW�� 



/ŶƐŝĚĞ��ŚĞƐƐ��ůƵď�ϯϮ 

$QVZHUV 

��7KH�ZKLWH�NQLJKW�LV�NH\�EHFDXVH�LW�VWRSV�WKH�
EODFN�NLQJ�HVFDSLQJ�WR�J��RU�J���:KLWH�FDQ�RSHQ�
XS�WKH�K�ILOH��E\�VDFULILFLQJ�WKH�TXHHQ� 

��4[K���.[K����5K��FKHFNPDWH 

��+HUH�LV�WKH�VDPH�LGHD�EXW�EODFN�KDV�WR�VHH�WKDW�
WKH�NQLJKW�FKHFN�RQ�H��UHVWULFWV�WKH�ZKLWH�NLQJ� 

��«�1H�����.K��4[K�����.[K��5K��FKHFNPDWH 

$JDLQ�WKH�EODFN�NQLJKW�VWRSV�WKH�ZKLWH�NLQJ�HV�
FDSLQJ�WR�WKH�J�ILOH� 

��7KLV�RQH�LV�D�ELW�GLIIHUHQW�EXW�WKH�VWURQJ�
NQLJKW�RQ�H��VWLOO�SOD\V�D�NH\�SDUW 

��5[K���1[K����LI���«�.[K����4K��FKHFNPDWH����
4F���1I����4[I���.K����4J��FKHFNPDWH 

��7KLV�LV�PRUH�VSHFWDFXODU�EXW�FRQWDLQV�H[DFWO\�
WKH�VDPH�LGHD��2QFH�WKH�EODFN�NQLJKW�KDV�GULYHQ�
WKH�ZKLWH�NLQJ�WR�WKH�HGJH�RI�WKH�ERDUG�EODFN�
VDFULILFHV�D�TXHHQ�DQG�D�URRN�WR�RSHQ�WKH�K�ILOH�
DQG�GHOLYHU�FKHFNPDWH� 

��«�1H�����.K��4[J����K[J��5K�����J[K��5K��
FKHFNPDWH 

��:KLWH�KDV�D�UHDO�NQRFNRXW�PRYH 

��5G��D�EULOOLDQW�PRYH��%ODFN�FDQ�WDNH�WKH�URRN�
IRXU�ZD\V�DQG�WKH\�DOO�ORVH����«�4[G�� 

��LI���«�5[G����4I��FKHFNPDWH� 

��LI���«�%[G����4[G��FKHFNPDWH� 

��LI���«�H[G����4[G��FKHFNPDWH� 

��4I��FKHFNPDWH� 

��7KH�VWURQJ�SRVLWLRQ�RI�WKH�ZKLWH�NQLJKW�JLYHV�
ZKLWH�D�VWURQJ�IROORZ-XS� 

��%[E��4[E����4G��4[G����%ODFN�KDV�WR�WDNH��
EHFDXVH�LI�WKH�TXHHQ�PRYHV�WKHQ�ZKLWH�WDNHV�WKH�
URRN�RQ�D��DQG�LI��«�1F����4[F��4[F����1[H���
.K����1[F��DQG�ZKLWH�LV�D�SLHFH�XS����1[H���.K��
��1[G��DQG�ZKLWH�LV�D�SLHFH�XS� 

��%ODFN�FDQ�IRUFH�WKH�K�SDZQ�WKURXJK 

��«�4[I����.[I��1H��WKLV�VWRSV�WKH�ZKLWH�NLQJ�
IURP�EORFNLQJ�WKH�SDZQ��,I���.[H��K��DQG�WKH�
SDZQ�TXHHQV��,I���.I��K��DQG�WKH�SDZQVWLOO�
TXHHQV� 

��:KLWH�FDQ�IRUFH�EODFN·V�NLQJ�DZD\�DQG�ZLQ�ERWK�
SDZQV� 

��J��UHPHPEHU�WKDW�LW�LV�XVXDOO\��DJRRGLGHD�WR�
SXVK�SDVVHG�SDZQV����«�F�����.F��.F���J��.G����
J��.H����I��.I����I��DQG�ZKLWH�ZLQV��7KH�EODFN�
SDZQV�DUH�GRXEOHG�DQG�FDQQRW�GHIHQG�HDFK�RWKHU� 
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��%ODFN�WR�SOD\ 
%ODFN�KDV�D�SURPLVLQJ�
DWWDFN��+RZHYHU��ZKLWH�
SODQV�5K���ZKHQ�WKH�EODFN�
LQLWLDWLYH�ZLOO�IL]]OH�RXW��
7KHUHIRUH�EODFN�QHHGV�WR�
DFW�LPPHGLDWHO\�DQG�GLG�
VR�E\�ILQGLQJ�DQ�XQH[�
SHFWHG�ZHDNQHVV�LQ�WKH�
ZKLWH�FDPS��+RZ�GLG�
ZKLWH�FRQWLQXH"� 

3X]]OHV�IURP�+03�/HHGV 

��:KLWH�WR�SOD\ 
 
7KLV�HQGLQJ�LV�WRXJK�
EHFDXVH�ERWK�NLQJV�DUH�
H[SRVHG�WR�FKHFNV��%XW�
ZKLWH�KDV�D�ZD\�WR�ZLQ�
WKH�EODFN�TXHHQ��&DQ�
\RX�VHH�LW"� 

��:KLWH�WR�SOD\ 
 

%ODFN
V�SLHFHV�DUH�PLV�
SODFHG�RQ�WKH�RSSRVLWH�VLGH�
RI�WKH�ERDUG��:KLWH�KDV�D�
YHU\�VWURQJ�TXLHW�PRYH��&DQ�
\RX�VSRW��LW"� 

��:KLWH�WR�SOD\ 
7KH�EODFN�NLQJ�LV�H[SRVHG�
EXW�LW�LV�QRW�LPPHGLDWHO\�
REYLRXV�KRZ�ZKLWH·V�SLHF�
HV�FDQ�H[SORLW�WKLV��0HDQ�
ZKLOH��EODFN�KDV�WZR�FHQ�
WUDO�SDVVHG�SDZQV�WKUHDW�
HQLQJ�WR�DGYDQFH��:KLWH�
KDV�RQO\�RQH�ZD\�WR�FRQ�
FOXGH�WKH�DWWDFN�VXFFHVV�
IXOO\�ZKDW�LV�WKH�FRUUHFW�
OLQH"� 

��:KLWH�WR�SOD\ 
� 
+HUH�:KLWH�KDV�WZR�DWWUDF�
WLYH�ZD\V�WR�IRUFH�D�TXLFN�
ZLQ��)XOO�PDUNV�LI�\RX�VSRW�
ERWK�RI�WKHP�� 

��:KLWH�WR�SOD\ 
 
:KDW�LV�:KLWH
V�EHVW�
FKDQFH�RI�JDLQLQJ�DQ�
DGYDQWDJH"� 

��:KLWH�WR�SOD\ 
 
0DWH�LQ�WZR�+RZ"� 

��:KLWH�WR�SOD\ 
 
%ODFN�WKUHDWHQV�������
1I���VR�ZKLWH�PXVW�
DFW�IDVW��:KDW�GLG�
ZKLWH�SOD\"� 

7KDQNV�WR�6WHSKHQ�ZKR�UXQV�WKH�FKHVV�FOXE�DW�/HHGV�IRU�WKHVH�SX]]OHV���3X]]OH���LV�WRXJK� 
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$QVZHUV 

� 
������5[I����H[I��4K�����.I��1H�����I[H��4[F��ZLQV�WKH�ZKLWH�TXHHQ��,I���.[I��%J���RWKHU�PRYHV�DOVR�ZLQ���������1H���LV�
WKUHDWHQHG��WKH�PRYH�����5I���LV�FRPLQJ�DQG�WKH�ZKLWH�NLQJ�LV�IDWDOO\�H[SRVHG� 
 
� 
��5I��RSHQV�XS�D�URXWH�LQ�IRU�WKH�ZKLWH�TXHHQ�DV�������1[I��DOORZV���4J���.K����4J��FKHFNPDWH��7KH�DOWHUQDWLYH�������4H��
IDLOV�WR���4J���.K����5I��ZLQQLQJ 
 
� 
$IWHU���4H��WKHUH�LV�QR�GHIHQFH�WR�WKH�WKUHDW�RI���4[I���DQG�FKHFNPDWH�IROORZV��,I���«��4F����4[I���.K��4J��FKHFN�
PDWH� 
 
� 
��1I���UHVXOWV�LQ�D�IDWDO�H[SRVXUH�RI�WKH�EODFN�NLQJ��)RU�H[DPSOH�������J[I����5H���.J����4J��LV�FKHFNPDWH��%ODFN�FRXOG�
WU\�������.J��EXW���4J���.I���������.[I����4H���.J����5H���.I����J���.[J����4J��FKHFNPDWH����4H���.J����4H���.J����
5H���.I����1K��FKHFNPDWH 
 
� 
��4K��.J����I���.[I����4K���.H����4H��.G���LI�«.I����4H��FKHFNPDWH����4E���ZLQQLQJ�WKH�%ODFN�TXHHQ� 
 
� 
��5K���.[K����4K���.J����4[J��FKHFNPDWH�DV�LV«����4[J���I[J�����%G���.I�����5K��FKHFNPDWH 
 
� 
��1[E��1[E����%[D��1[F����%[G��OHDYHV�ZKLWH�D�SDZQ�XS 
 
� 
��4G���1[G����5H��FKHFNPDWH 
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��:KLWH�WR�SOD\ 
3HQWDOD�+DULNULVKQD�LV�WKH�
ORZHVW�UDQNHG�LQ�*URXS�$��
+H�ORVW�KLV�ILUVW�JDPH�DQG�
WKHQ�IDFHG�WKH�:RUOG�
&KDPSLRQ��&DUOVHQ��SOD\LQJ�
EODFN��KDV�D�FRPIRUWDEOH�
JDPH�ZLWK�D�ORYHO\�NQLJKW�
RQ�F��KDV�MXVW�SOD\HG�«�
%D���+DUL�LV�ZKLWH��:KDW�
VKRXOG�KH�SOD\" 

&KHVVDEOH�2QOLQH�0DVWHUV�*URXS�$ 
7KLV�WRXUQDPHQW�LQFOXGHV����RI�WKH�EHVW�SOD\HUV�LQ�WKH�:RUOG�DQG�ODVWV�IRU�WKH�QH[W�WZR�
ZHHNV��7ZR�JURXSV�RI�VL[�SOD\�LQ�D�OHDJXH�DQG�WKH�WRS�IRXU�IURP�HDFK�JURXS�SOD\�LQ�D�
NQRFNRXW�� 

��%ODFN�WR�SOD\ 
 
'DQLLO�'XERY�—9ODGLVODY�
$UWHPLHY��$�EDWWOH�EH�
WZHHQ�WKH�WZR�\RXQJ�
5XVVLDQV��'XERY�KDV�
MXVW�SOD\HG�K���VR�
FUXGH�DQG�\HW�VR�KDUG�
WR�GHIHQG��&DQ�$UWH�
PLHY�WDNH�WKH�ELVKRS" 

��%ODFN�WR�SOD\ 
 

7KLV�LV�IURP�+DULNULVKQD–�
$UWHPLHY��0DWHULDO�LV�OHYHO�
EXW�$UWHPLHY��SOD\LQJ�
EODFN��KDV�D�OHDG��LQ�GHYHO�
RSPHQW��+RZ�FDQ�KH�WDNH�
DGYDQWDJH�RI�WKLV" 

��%ODFN�WR�SOD\ 
7RS�SOD\HUV�KDYH�VXSSRUW�
WHDPV�WR�DQDO\VH��SOD\�DQG�
ILQG�QHZ�LGHDV��'DQLLO�
'XERY�KDV�KHOSHG�0DJQXV�
&DUOVHQ�EXW�LV�QRZ�D�FKDO�
OHQJHU�DQG�EHDW�&DUOVHQ�LQ�
WKHLU�ILUVW�JDPH��7KH\�
DUH�IULHQGV�EXW�WKLV�LV�
SHUVRQDO��&DUOVHQ��SOD\LQJ�
EODFN��ZDQWV�UHYHQJH��
+RZ�GLG�KH�JHW�LW" 

��:KLWH�WR�SOD\ 
� 
&DUOVHQ��WKH�:RUOG�&KDPSL�
RQ��DJDLQVW�1DNDPXUD��WKH�
NLQJ�RI�VSHHG�FKHVV��&DUO�
VHQ��SOD\LQJ�ZKLWH��FDPH�XS�
ZLWK�D�QHDW�WULFN�WR�ZLQ�DW�
OHDVW�D�SDZQ��&DQ�\RX�VSRW�
LW"� 

��:KLWH�WR�SOD\ 
 
+LNDUX�1DNDPXUD—'DQLLO�
'XERY��:H�ORRNHG�DW�DW�
WDFNLQJ�ZLWK�WKH�I�SDZQ�D�
IHZ�ZHHNV�DJR�DQG�KHUH�ZH�
VHH�RQH�RI�WKH�:RUOG·V�
EHVW�GRLQJ�LW��+RZ�GLG�
1DNDPXUD�ZUHFN�'XERY·V�
SRVWLRQ�WR�PDNH�LW�LQWR�WKH�
QH[W�URXQG"� 

��:KLWH�WR�SOD\ 
 
$OH[DQGHU�*ULVFKXN—
3HQWDOD�+DULNULVKQD��
7KLV�LV�DOVR�IURP�WKH�
ILQDO�URXQG�DQG�ERWK�
SOD\HUV�QHHGHG�D�ZLQ�
WR�KDYH�D�FKDQFH�RI�
TXDOLILFDWLRQ��&DQ�\RX�
VSRW�*ULVFKXN·V�PRYH�
WKDW�GHVWUR\HG�+DUL·V�
SRVLWLRQ" 

��:KLWH�WR�SOD\ 
 
&DUOVHQ—$UWHPLHY��
&DUOVHQ�KDV�SOD\HG�K���
K��DQG�H[FKDQJHG�WKH�
K�SDZQV��(YHQ�:RUOG�
&KDPSLRQV�GR�LW��7KLV�
JDPH�ZDV�GUDZQ�EXW�
&DUOVHQ�PLVVHG�D�ZLQ�
QLQJ�FKDQFH�KHUH��&DQ�
\RX�GR�EHWWHU"� 

*URXS�$�LV�WRXJK��,W�LQFOXGHV�0DJQXV�&DUOVHQ�IURP�1RUZD\��WKH�:RUOG�&KDPSLRQ��+LNDUX�1DNDPXUD�IURP�WKH�86��WKH�
NLQJ�RI�VSHHG�FKHVV��WKUHH�5XVVLDQV��WKH�YHWHUDQ�$OH[DQGHU�*ULVFKXN�DQG�WZR�ULVLQJ�VWDUV��'DQLLO�'XERY�DQG�9ODGLVODY�
$UWHPLHY��DQG�3HQWDOD�+DULNULVKQD�IURP�,QGLD��DQ�DPD]LQJ�SOD\HU��KH�ZRXOG��EHDW�DOO�RI�XV�ZLWK�KLV�H\HV�VKXW��EXW�WKH�
ORZHVW�UDQNHG�KHUH��VR�WKH�RWKHU�SOD\HUV�ZLOO�WDUJHW�KLP� 

%\�WKH�ODVW�URXQG�&DUOVHQ�DQG�$UWHPLHY�ZHUH�VDIH�EXW�WKH�RWKHUV�ZHUH�SOD\LQJ�IRU�D�SODFH�LQ�WKH�TXDUWHU�ILQDOV��:LQV�
E\�1DNDPXUD�DQG�*ULVKXN��ZKLFK�ZH�VKRZ�KHUH��VDZ�WKHP�WKURXJK�DQG�'XERY�DQG�+DULNULVKQD�ZHUH�NQRFNHG�RXW��2QH�
LGHD�WKHVH�JDPHV�WHDFK�XV�LV�KRZ�WR�VDFULILFH�D�URRN�IRU�D�ELVKRS��:H�ZLOO�ORRN�DW�WKDW�RQ�WKH�QH[W�SDJH� 
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([FKDQJH�VDFULILFHV 

$�URRN�LV�ZRUWK���SDZQV�DQG�D�ELVKRS�LV�RQO\�ZRUWK���EXW�VRPHWLPHV�LW�LV�ZRUWK�JLYLQJ�XS�D�
URRN�IRU�D�ELVKRS�LI�\RX�JHW�D�ORW�RI�SDZQV�LQ�UHWXUQ�RU�RWKHU�DGYDQWDJHV��7KLV�LV�FDOOHG�DQ�
H[FKDQJH�VDFULILFH�DQG�RFFXUUHG�LQ�WZR�RI�WKH�JDPHV�LQ�*URXS�$��,I�QRWKLQJ�HOVH�LW�SUR�
YLGHV�DQ�XQEDODQFHG�LQWHUHVWLQJ�SRVLWLRQ� 

��7KH�RQH�WKDW�JRW�DZD\����5[D��1[D����4D��5E����
4D��5E����4[D��JLYHV�+DUL�D�ZLQQLQJ�DGYDQWDJH��7KH�
JDPH�ZHQW���K��K��DQG�ERWK�SOD\HUV�PLVVHG�LW�DJDLQ� 
��5HYHQJH�IRU�&DUOVHQ��&DUOVHQ�SOD\HG���«�4[E����D[E��
%[E����%I��DQG�WKH�ZKLWH�NQLJKW�LV�SLQQHG�DQG�FDQ�EH�
ZRQ�E\�EODFN�DW�ZLOO�E\�«�5F��DQG�«�5G���&DUOVHQ�VDZ�
WKHUH�LV�QR�UXVK�EHFDXVH�ZKLWH�FDQ�GR�QRWKLQJ�DQG�SOD\HG�
��«�D����4G��K����UHVLJQV� 
��3UHVVXUH�RQ�WKH�TXHHQVLGH����«�1[F��ZLQV�EHFDXVH�
DIWHU���E[F����%[F��ZKLWH�FDQQRW�VDYH�WKH�URRN�DQG�SUH�
YHQW�«�5H��FKHFNPDWH��3OD\�FRQWLQXHG���1[E��1D����5E��
5D����D��5D��DQG�TXHHQVLGH�SUHVVXUH�ZRQ�IRU�EODFN� 
��&UXGH�EXW�HIIHFWLYH����1J��WKUHDWHQLQJ�4I��DQG�4K��
LV�KDUG�WR�VWRS��)RU�H[DPSOH����«�1E����4I��5I�����4J��
F����4K��DQG�ZKLWH�LV�ZHOO�RQ�WRS 

��$�SRLVRQHG�ELVKRS��%ODFN�FDQQRW�WDNH����«�K[J����
K[J��1H����5DK��I����J��DQG�5K��FKHFNPDWH�LV�FRPLQJ��
%ODFN�FRXOG�JLYH�XS�WKH�NQLJKW�RQ�PRYH���EXW�WKH�RSHQ�K�
ILOH�LV�OHWKDO�� 
��$�QHDW�WDFWLF����1GF��ZLQV����«�E[F��ORVHV�WR���1[F��
4I����%[G��1[G����4[G��OHDYLQJ�ZKLWH�DW�OHDVW�D�SDZQ�
XS����«�4[E��ORVHV�D�SLHFH�WR���1H���.K����1[F��5D[F��
��5[F��5[F��4[G� 
��$WWDFNLQJ�RQ�WKH�I�ILOH��7KHUH�LV�QR�JRRG�DQVZHU�WR���
I���0RYLQJ�WKH�ELVKRS�DQG�OHWWLQJ�WKH�SDZQ�WR�VWD\�RQ�I��
ZLOO�HYHQWXDOO\�EH�IDWDO����«�1J����4I��1[I����H��1H����
1[H��G[H����4[I���.K����4I��OHDYHV�ZKLWH�ZHOO�RQ�WRS��
1DNDPXUD�WULHG���«�4[I��EXW�ORVW�D�SLHFH�WR���4[J�� 
��$�PDUDXGLQJ�URRN����5[H��ZLQV�DW�OHDVW�D�SLHFH����«�
I[H��ORVHV�WR���4[I���.K����4H���.J����5I��FKHFN�
PDWH�DQG���«�4[I��ORVHV�WR���5H���1I����5[I�� 

&DUOVHQ�Y�*ULVFKXN 

*ULVFKXN�LV�WZR�SDZQV�XS�EXW�LV�LQ�VRPH�WURXEOH��:KLWH�
LV�WKUHDWHQLQJ�WR�ZLQ�WKH�ELVKRS�ZKLFK�FDQQRW�PRYH�
EHFDXVH�ZKLWH�FRXOG�WDNH�WKH�TXHHQ��*ULVFKXN�FRXOG�
SOD\����«�5H��EXW�&DUOVHQ�FRXOG�WKHQ�ZLQ�D�SDZQ�EDFN�
ZLWK����1[F��DQG�WKH�ELVKRS�FDQQRW�UHWDNH�EHFDXVH�LW�
LV�SLQQHG�DJDLQVW�WKH�TXHHQ� 

*ULVFKXN�GHFLGHG�WR�JLYH�
XS�D�URRN�IRU�D�ELVKRS�����
«�5[H�����4[H��F��
1RZ�&DUOVHQ�GRHV�QRW�
KDYH�WLPH�WR�WDNH�WKH�
ELVKRS�EHFDXVH�DIWHU����
5[G��5[G�����5[G��
4[G�����4H��4G��DQG�
&DUOVHQ�FDQQRW�VWRS�
*ULVFKXN�TXHHQLQJ�WKH�
SDZQ� 

3OD\�FRQWLQXHG����I��4F�����4G��F�����5F��5F��
*ULVFKXN�KDV�SOHQW\�RI�FRPSHQVDWLRQ�IRU�WKH�H[FKDQJH��
7KH�ELVKRS�LV�SRZHUIXO�LQ�WKH�FHQWUH�RI�WKH�ERDUG�DQG�
WKH�F�SDZQ�LV�D�PRQVWHU��:KLWH·V�H[WUD�URRN�FDQ�GR�
QRWKLQJ�EXW�EORFN�WKH�SDZQ� 

���4I��4H��*ULVFKXN�WKUHDWHQV�WR�ZLQ�D�URRN�ZLWK�«�
4H���DQG�«�4[F�� 

���4I��%[D�����4G��4F��DQG�*ULVFKXN�KDV�D�ELJ�
DGYDQWDJH�EHFDXVH�ZKLWH�FDQQRW�VWRS�WKH�SODQ�RI�VORZ�
O\�SXVKLQJ�WKH�TXHHQVLGH�SDZQV� 

,Q�IDFW�&DUOVHQ�PDQDJHG�WR�ZULJJOH�RXW�ZLWK�D�GUDZ�
EXW�WKH�H[FKDQJH�VDFULILFH�JDYH�EODFN�D�ELJ�DGYDQWDJH�
DQG�SURYLGHG�DQ�LQWHUHVWLQJ�JDPH� 

&DUOVHQ�Y�'XERY 

&DUOVHQ�KDV�MXVW�SOD\HG�H[G���D�ULVN\�DQG�DJJUHVVLYH�PRYH��
7KH�ILUVW�WKLQJ�WR�QRWLFH�LV�WKDW����«�4[H��IDLOV�WR����5H��
4[F�����5[H���1I�����5[F��DQG�ZKLWH�LV�D�URRN�IRU�D�ELVKRS�
XS��+RZHYHU�'XERY�VDZ�WKDW�DIWHU����«�%K��WKH�ZKLWH�URRN�
FDQQRW�PRYH�EHFDXVH�LI����5E��4[H�����5H��4[F�����5[H���
1I��DQG�EODFN�LV�D�TXHHQ�XS� 

&DUOVHQ�GHFLGHG�WR�JLYH�XS�WKH�
URRN�IRU�WKH�ELVKRS��3OD\�FRQ�
WLQXHG����«�%K�����%G��%[F��
���4[F�� 

:KDW�KDV�&DUOVHQ�JRW�LQ�UHWXUQ�
IRU�JLYLQJ�XS�WKH�URRN"�7KH�
DQVZHU�LV�EODFN�VTXDUHV�RQ�WKH�
NLQJVLGH��7KH�I���J��DQG�K��
VTXDUHV�DUH�ZHDN�QRZ�EODFN�KDV�
ORVW�WKH�ELVKRS��:KLWH�ZDQWV�WR�
SOD\�%I���%K���4I���4I��DQG�
4J��FKHFNPDWH� 

3OD\�FRQWLQXHG����«�4I�����%I��1I�����%J��4K���'XERY�
VWRSV�WKH�FKHFNPDWH�EXW�DW�WKH�FRVW�RI�VKXWWLQJ�WKH�TXHHQ�
DZD\�LQ�WKH�FRUQHU��:KLWH�QRZ�VZLWFKHV�WR�WKH�FHQWUH� 

���G��F[G�����F[G��1G��%ODFN�GRHV�QRW�KDYH�PDQ\�PRYHV��
���%E��4J�����%K��4I�����5G��&DUOVHQ�VWDUWV�WR�ORVH�KLV�
ZD\��7KLV�ORRNV�WHPSWLQJ�EHFDXVH�ZKLWH�FDQ�DWWDFN�WKH�EODFN�
4XHHQ�ZLWK�5I��EXW�WKH�HQJLQHV�SUHIHU����4F��WKUHDWHQLQJ�
WR�ZLQ�WKH�NQLJKW�����«�4G��DOORZV����4[G��DQG����«�4H��
DOORZV����4F��4I�����4[I��1[I�����%[H��1[H�����5H��
DQG�EODFN�FDQQRW�SUHYHQW����5H�� 

3OD\�FRQWLQXHG����«�D�����5I��4H�����%[G��%[G�����%J��
5DF�����4D��+RSLQJ�WR�SOD\�E���%K��DQG�4J��FKHFNPDWH�
EXW�ZKLWH�GRHV�QRW�KDYH�WKH�WLPH�����«�4H�����E��5F��
1RZ�ERWK�VLGHV�DUH�WKUHDWHQLQJ�FKHFNPDWH�LQ�WZR�PRYHV�EXW�
EODFN�LV�TXLFNHU����%K��7KLV�VWRSV�«�4[I���EXW�QRZ�ZKLWH�
QR�ORQJHU�WKUHDWHQV�%K��DQG�WKH�ZKLWH�DWWDFN�GLVDSSHDUV��
'XERY�LV�VWLOO�D�URRN�IRU�D�ELVKRS�XS�DQG�VRRQ�ZRQ�� 


